


FY2014/15 Deposits to Trust and Reserve Fund Accounts 

As Approved by 
Trustees Meeting 19 August 2014 

New accounts will be created at Optima Bank & Trust. The account names used below are those 

that show now on the statements of the bank or will show on new accounts when created.  

There will be one new account created entirely with new funds: 

Library / Community Center CRF, 52 week CDARS, $100,000 

There will be two new accounts created with new funds combined with money moved from 
existing accounts: 

Fire Equipment CRF, 52 week CDARS, $55,000 new plus all from Fire Equipment Trust 
Fund Repurchase Agreement 

Revaluation Fund CRF, 52 week CDARS, $10,000 new plus $40,000 from Revaluation 
Trust Fund PFMM 

There will be one new account created from closing an existing account: 

Land Acquisition CRF, 52 week CDARS, all from Land Acquisition Trust Fund 

Repurchase Agreement 

There will be eight deposits into existing accounts: 

Accrued Benefits Trust Fund, deposit $25,000 into the existing PFMM 

Bridge Trust Fund, deposit $70,000 into the existing Repurchase Agreement 

Fire Cisterns Trust Fund, deposit $20,000 into the existing PFMM 

Highway Equipment Trust Fund, deposit $40,000 into the existing PFMM, not transferred 

to ICS 

Library Capital Trust Fund, deposit $7,000 into the existing PFMM 

Recreation Trust Fund, deposit $10,000 into the existing ICS 

Town Building Trust Fund, deposit $35,000 into the existing ICS 

Transfer Station Trust Fund, deposit $20,000 into the existing ICS 

Recounting from the above list: 

The total of the new deposits is $392,000. 

Two Repurchase Agreements are being closed out. 

Four 52 week CDARS are being created having a total of about $100k + $387k + $50k + 
$224k = $761k 

The existing Revaluation Trust Fund PFMM will be left with about $1960. 

CDARS, Certificate of Deposit Account Registry Service.          PFMM, Public Funds Money Market.         ICS, Insured Cash Sweep. 
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